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 BANYARD MANAGEMENT 

 Board of Directors Meeting 

 2039 Forest Avenue 

 Chico, CA 95928 

 

 MEETING AGENDA 
 

 July 21, 2016 

 2:00 p.m. 

 
The Board of Directors welcomes and encourages public participation in the Board meetings.  Members of the public may be heard on any items 

on the Directors’ agenda.  A person addressing the Directors will be limited to 5 minutes unless the Chairperson grants a longer period of time.  
Comments by members of the public on any item on the agenda will only be allowed during consideration of the item by the Directors.  Members 

of the public desiring to be heard on matters under jurisdiction of the Directors, but not on the agenda, may address the Directors during agenda 

item 6. 
 - - - - - - - - - - 

 
If you are disabled and need special assistance to participate in this meeting, please contact the Housing Authority office at 895-4474.  

Notification at least 48 hours prior to the meeting will enable Banyard Management to make reasonable arrangements.  
 

NEXT RESOLUTION NO. 16-3B 

 

 ITEMS OF BUSINESS 

 

1. ROLL CALL 

 

2. AGENDA AMENDMENTS 

 

3. CONSENT CALENDAR 

 

3.1 Minutes of Meeting on April 28, 2016. 

 

3.2 Banyard Management – Financial report 

 

3.3 Chico Commons – HACB report 

 

4. CORRESPONDENCE 

 

5. REPORTS FROM PRESIDENT 

 

5.1 Banyard Management Budget – Adopt FY2017 Banyard budget. 

 

Recommendation:   Resolution No. 16-3B 
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6. MEETING OPEN FOR PUBLIC DISCUSSION 

 

7. MATTERS CONTINUED FOR DISCUSSION 

 

8. SPECIAL REPORTS 

 

9. REPORTS FROM DIRECTORS 

 

10. MATTERS INITIATED BY DIRECTORS 

 

11. EXECUTIVE SESSION 

 

12. DIRECTORS’ CALENDAR 

 

Next meeting – October 20, 2016. 

 

13. ADJOURNMENT 
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BANYARD MANAGEMENT 

Board of Directors Meeting 

2039 Forest Avenue 

Chico, CA  95928 

 

MEETING MINUTES 

 

April 28, 2016 

 

 

President Mayer called the meeting of Banyard Management to order at 4:05 p.m. 

 

1. ROLL CALL 

 

Present for Directors:  Kate Anderson, Patricia Besser, Larry Hamman, Roger Hart, Anne Jones, 

Clarence Lobo, and Laura Moravec. 

 

Others Present:  President Ed Mayer, Treasurer Sue Kemp, Secretary Tamra Young, and Larry 

Guanzon. 

 

2. AGENDA AMENDMENTS 

 

None. 

 

3. CONSENT CALENDAR 

 

Director Moravec moved to accept the Consent Calendar as presented.  Director Besser seconded 

the motion.  The vote in favor was unanimous. 

 

4. CORRESPONDENCE 

 

None. 

 

5. REPORTS FROM PRESIDENT 

 

5.1 Chico Commons Apartments, Chico – A mid-year budget revision was presented 

for approval.  The budget revision is not required.  However the proposed 

operating budget revision for Chico Commons was prepared by the new property 

management company US Residential Group (USRG), in collaboration with us. 

USRG projects a higher cash flow at year end due to anticipated savings in Site 

Management and Maintenance costs (Site Manager and Maintenance person will 

be split between Chico Commons and Walker Commons Apartments).  Since this 

is the first year URSG has operated the property, there may be some variances 
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and their estimate maybe a little optimistic.  However based upon their expertise 

in the field, USRG considers this a reasonable budget. 

 

*RESOLUTION NO. 16-2B* 

Director Moravec moved that Resolution No. 16-2B be adopted by reading of title only: 

“APPROVAL OF REVISED OPERATING BUDGET FOR F/Y 2016 FOR CHICO 

COMMONS APARTMENTS, CHICO, CA”.  Director Hart seconded.  The vote in favor was 

unanimous. 

 

5.3 Chico Commons Audit – The Chico Commons audited financial statements for 

the year ended December 31, 2015 were presented.  The financials and tenant 

files are audited annually.  Financials, operations, and tenant files were all reviewed 

and found to be in compliance.  The project performed better in 2015 than 2014, in 

large part due to lower vacancy rate. Excess cash each year is used to replace siding 

at the property.  However, $53,738 in excess cash will be distributed to Housing 

Authority of the County of Butte and Banyard Management.  Despite the 

comprehensiveness of the data shared with the auditor, there were no questioned 

costs or findings. 

 

*MOTION* 
Director Hart moved that the Chico Commons audit be accepted as presented.  Director Lobo 

seconded.  The vote in favor was unanimous. 

 

6. MEETING OPEN FOR PUBLIC DISCUSSION 

 

None. 

 

7. MATTERS CONTINUED FOR DISCUSSION 

 

None. 

 

8. SPECIAL REPORTS 

 

None. 

9. REPORTS FROM BOARD MEMBERS 

 

None. 

 

10. MATTERS INITIATED BY BOARD MEMBERS 

 

None. 

 

11. EXECUTIVE SESSION 

 

None. 
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12. DIRECTOR’S CALENDAR 

 

Next Meeting – July 21, 2016. 

 

13. ADJOURNMENT 

 

Director Lobo moved that the meeting be adjourned.  Director Anderson seconded. The meeting 

was adjourned at 4:16 p.m. 

 

Dated:  April 28, 2016. 

   

    

    

             

       Edward S. Mayer, President 

ATTEST: 

 

 

 

      

Tamra C. Young, Secretary 
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